
LIBERTY 

1 Jth October, 2025 

The Manager 
Listing Department 
The-National Stock Exchangeof India Ltd. 
Exchange Plaza, 5th Floor 
Plot No. G/1, Sandra - Kurla Complex, Sandra 
(East), Mumbai - 400051 
Tel. No.: 022-26598100'14 
Fax No.: 022-26598273-38 
Scrip Code: LIBERTSHOE 
ISIN No.: INE 557B01019 

The Manager 
Listing Department 
Bombay Stock Exchange Ltd. 
Phiroza Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400001 
Tel: 022 - 22722375, 2066 
Fax: 022-22722037, 39, 41,61 
Scrip Code: 526596 
ISIN No. : INE 557B01019 

Sub: (i) Submission of Unaudited Financial Results for the 2nd Quarter and Half Year 
ended 30th September, 2025 and outcome of the Board Meeting; 

Reg: Compliance with the provisions of Regulations 33 & read with Regulation 30, 
Schedule - Ill , Part A (4) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

Dear Sir/Madam, 

Please refer our earlier letter dated 10th October 2025 wherein we have intimated the convening 
of our Board Meeting on Friday, 17th October, 2025 for consideration and approval of the 
Unaudited Financial Results of the Company for the 2nd Quarter and Half year ended 30th 

September, 2025 and other allied matters. 

In this regard, please be informed that the Meeting of the Board of Directors of the Company 
held today at 12:30 P.M. at Corporate Office at Gurugram and concluded at 2:00 P. M. The 
Board of Directors at their meeting held today, have, inter-alia, approved the following:-

Unaudited Financial Results: 

Unaudited Financial Results of the Company for the 2nd Quarter and Half year ended 30th 

September, 2025 in accordance with Regulations 33 & read with Regulation 30, Schedule - 111, 
Part A (4) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. 

The copy of approved Unaudited Financial. Results in the prescribed format along with Limited 
Review Report on the above Financial Results issued by Statutory Auditors of the Company is 
enclosed herewith as Annexure A & B. · 

You are requested to take the above information on your records. 

Thanking you, 
Sincerely Yours, 
For Liberty Shoes Ltd. 

1 ~ 

CS ;i,ish~ '---::) 
CFO & Company Secretary 
Encl: a/a 

Liberty Shoes Limited 
Cocporate Office 
19th Floor, Magnum Global Park 
Tower - 2, Golf Course Extension Road 
Sector - 58, Gurugram, Haryana, INDIA - 122011 
Tel : +91 -124-4616200 
Email :corporate@libertyshoes.com 

Registered Office 
Libertypuram, 13th Milestone, G.T. Karna! Road 
P.O. Box Bastara, Dist. Kamal, Haryana, INDIA - 132114 
Tel : +91-17 48-251101,251103 Fax: +91-1748-251100 
Email : corporate@libertyshoes.com CIN No. L 19201 HRl 986PLC033185 

www.libertvshoes.com 



LIBERTY SHOES LTD. 

Registered Office: 13th Milestone, G.T. Karnal Road, P.O. Bastara, Kutail, Distt. Karnal, Haryana 

(CIN: L19201HRPLC033185), Website: www.libertyshoes.com, Phone: (91)-1748-251101-03 & Fax:(91)-1748-251100 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE 2nd QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER, 2025 

(Rs. in Lakh except Shares & EPS) 

Sr. Particulars 3 Months Preceding 3 Corresponding 3 Half Year Corresponding Year ended 

No. ended 30th Months ended Months ended ended on 30th Half Year ended 31st March, 

September, 30th June, 2025 in the previous September, on 30th 2025 

2025 year 30th 2025 September, 

September, 2024 2024 

Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1 Revenue from operations 17,423.47 17,279.00 17,179.53 34,702.47 32,772.33 67,548.05 

2 Other income 4.61 17.91 4.10 22.52 13.12 29.68 

3 Total Income (1+2) 17,428.08 17,296.91 17,183.63 34,724.99 32,785.45 67,577.73 

4 Expenses 

a Cost of materials consumed 5,924.58 6,506.02 6,029.08 12,430.60 12,684.17 23,524.75 

b Purchases of stock-in-trade 2,263.83 1,758.07 2,132.39 4,021.90 3,900.36 8,723.31 

Changes in inventories of finished 

goods, stock-in-trade and work-in-

C progress (413.75) (458.66) (360.17) (872.41) (655.86) (1,261.20) 

d Employee benefits expense 3,638.73 3,544.25 3,255.84 7,182.98 6,196.50 12,706.97 

e Finance costs 399.30 381.98 332.71 781.28 635.05 1,315.88 

Depreciation and amortisation 

f expense 815.12 784.99 683.78 1,600.11 1,339.18 3,278.28 

g Other Expenses 4,495.36 4,332.82 4,663.49 8,828.18 7,579.87 16,932.99 

Total expenses (4) 17,123.17 16,849.47 16,737.12 33,972.64 31,679.27 65,220.98 

Profit /(Loss) before exceptional items and 

5 tax (3-4) 304.91 447.44 446.51 752.35 1,106.18 2,356.75 

6 Exceptional items (1.48) (4.09) 259.44 (5.57) 255.69 269.37 

7 Profit /(Loss) before tax (S-6) 306.39 451.53 187.07 757.92 850.49 2,087.38 

8 Tax Expense 

Current tax (Net of MAT Credit 

a Adjustment/Entitlement) 106.65 118.05 87.97 224.70 285.18 500.53 

b Tax for earlier years " " 6.98 " 6.98 179.48 

C Deferred tax 2.40 0.75 " 3.15 " 51.25 

Total tax expenses 109.05 118.80 94.95 227.85 292.16 731.26 

Profit /(Loss) for the period from 

9 continuing operations (7-8) 197.34 332.73 92.12 530.07 558.33 1,356.12 

Profit /(Loss) from discontinued 

10 operations " " " " 

11 Tax Expense of discontinued operations " " " " 

Profit/ {Loss) from Discontinued 

12 operations (after tax) (10-11) " " " " " " 

13 Profit (loss) for the period (9+12) 197.34 332.73 92.12 530.07 558.33 1,356.12 

14 Other Comprehensive Income 

Items that will not be reclassified to 

A(i) profit or loss " " " " (9.76) 

Income tax relating to items that will 

not be reclassified to profit or loss 

A(ii) " " " " 2.46 

Items that will be reclassified to 

B(i) profit or loss " " " " " " 

Income tax relating to items that will 

B(ii) be reclassified to profit or loss 
" " " " " " 

Total Comprehensive Income for the 

period {Comprising Profit/(Loss) and other 

Comprehensive Income for the period} 

15 (13+14) 197.34 332.73 92.12 530.07 558.33 1,348.82 

Paid up Equity Share Capital (face value of 

16 Share: Rs. 10/- each) 1,704.00 1,704.00 1,704.00 1,704.00 1,704.00 1,704.00 

Earnings per Equity Share of Rs. 10/- each 

17 (for continuing operations) 

a Basic 1.16 1.95 0.54 3.11 3.28 7.92 

b Diluted 1.16 1.95 0.54 3.11 3.28 7.92 



Notes: 
1 Statement of assets and liabilities pursuant to Regulation 33 of the SEBI (Listing 

Obligation and Disclosure Requirements) Regulations, 2015 

(Rs. in Lakh except Shares & EPS) 

Particulars As at 30th As at 31st March, 
September, 2025 2025 

Unaudited Audited 

(A)' ASSETS 
(1 )' Non-current assets 

(a) Property, Plant and Equipments 9,788.83 9,137.55 
(b) Capital work-in-progress 398.41 393.87 
(c) Intangible Assets 37.41 37.42 
(d) Intangible Assets under Development - -
(e) Right -of- Use Assets 7,248.73 8,165.80 
(f) Financial Assets 

(i) Investments 0.45 0.45 
(ii) Loans - -
(iii) Other Financial Assets 851 .82 831.49 

(g) Deferred tax assets - -
(h) Other non-current assets 109.23 90.45 
Total Non-current assets 18,434.88 18,657.03 

(2)' Current assets 

(a) Inventories 18,752.33 17,414.29 
(b) Financial Assets 

(i) Investments - -
(ii) Trade Receivables 12,014.28 11,578.22 
(iii) Cash & Cash Equivalents 133.44 330.66 
(iv) Bank Balances 263.50 213.49 
(v) Loans 210.74 192.46 

(vi) Other Financial Assets - -
( c) Current Tax Assets (Net) - -
(d) Other Current Assets 1,256.11 1,277.17 
Total Current assets 32,630.40 31,006.29 
Total Assets 51,065.28 49,663.32 

(B) EQUITY AND LIABILITIES 

(1 )' Equity 

(a) Equity Share Capital 1,704.00 1,704.00 
(b) Other Equity 21,081.68 20,551 .61 
Total Equity 22,785.68 22,255.61 
LIABILITIES 

(2)' Non-current liabilities 

(a) Financial Liabilites 

(i) Borrowings 485.52 365.46 
(ii) Lease Liabilities 7,248.73 8,165.80 
(iii) Other financial liabilities 2,603.75 2,497.00 
(b) Provisions 112.22 112.22 
(c) Deferred tax liabilities (net) 54.39 51 .25 
(d) Other Non Current liabilities - -
Total Non-current liabilities 10,504.61 11,191.73 



(3)' Current Lialbilities 
(a) Financial Liabilites 
(i) Borrowings 8,798.91 7,071.21 
(ii) Lease Liabilities -
(iii) Trade Payables 

(a) Total Outstanding Dues of Micro 2,615.08 2,589.69 
Enterprises and Small Enterprises 

(b) Total Outstanding Dues of Creditors 3,511.97 4,037.04 
other than Micro Enterprises and Small 
Enterprises 

(iv) Other financial liabilities -
(b) other current liabilities 2,732.99 2,257.74 
(c) Provisions 116.04 97.56 
(d) current Tax Liabilities (Net) - 162.74 
Total Current Lialbilities 17,774.99 16,215.98 
TOTAL- EQUITY AND LIABILITIES 51,065.28 49,663.32 



Cash Flow Statement 
(Rs. in Lakh) 

period ended 30th period ended 30th Year ended 31st 
September, 2025 September, 2024 March, 2025 

Unaudited Unaudited Audited 
CASH FLOW FROM OPERATING ACTIVITIES 

Profit before Income Tax from 

Continuing Operations 757.92 850.50 2,087.38 

Discontinued Operations 

Profit before Income Tax including discontinued operations 757.92 850.50 2,087.38 

Adjustments for: 

Depreciation and amortisation expense 1,600.11 1,339.18 3,278.28 

Loss/(Gain) on sale of Non-current Assets (5.57) 38.99 (343.04) 

Bank & Other Interest classified as investing cash flows (22.52) (13.12) (29.68) 

Finance Cost 781.28 635.05 1,315.88 

Unrealised Foreign Exchange Difference (3.66) (34.95) (19.59) 

Acturial Gain/(Loss) on Defined Benefit Plan (net of tax effect) - - (7.31) 

Changes in operating assets and liabilities 

(lncrease)/Decrease in Trade Receivables (761 .96) (614.44) (2,022.85) 

(lncrease)/Decrease in Inventories (1 ,338.05) (1,183.71) (1,573.15) 

lncrease/(Decrease) in Trade & Other Payables 1,369.47 (591.94) 3,056.85 

(lncrease)/Decrease in other non-current assets (39.11) (190.39) (351.52) 

(lncrease)/Decrease in Loans & Advances (18.28) (14.17) (95.15) 

(lncrease)/Decrease in other current assets 165.51 1,686.38 1,948.37 

lncrease/(Decrease) in Provision for doubtful debts 407.09 173.83 315.89 

lncrease/(Decrease) in other current liabilities 

Cash genereated from operations 2,892.25 2,081.21 7,560.36 

Direct Taxes Paid 225.64 227.26 514.81 

Net Cash Flow from Operating Activities 2,666.61 1,853.95 7,045.54 

CASH FLOW FROM INVESTING ACTIVITIES 

Payments for Purchase/Accural of Non-current Assets (including (1,379.40) (1,193.19) (4,620.40) 
capitalisation of leasehold rights in accordance to lndAS 116) 
Proceeds from Sale of Non-current Assets 46.11 53.36 406.68 

(lncrease)/Decrease in Fixed Deposits with Banks for Margin Money against (50.01) 160.68 169.84 
LCs/BGs 

(lncrease)/Decrease in Investments - - -
Bank and Other Interest 22.52 13.12 29.68 

Net Cash outflow from Investing Activities (1 ,360.79) (966.03) (4,014.19) 

CASH FLOW FROM FINANCING ACTIVITIES 

Proceeds from issue of Share Capital/Share Application Money - - -
Refund of Share Application Money - - -
Payment of Lease Liabilities (917.07) (695.58) (1,936.62) 

Proceeds from long term borrowings 283.87 412.82 472.82 

Repayment of long term borrowings (92.22) (136.56) (208.74) 

Interest paid (781.28) (635.05) (1,315.88) 

Dividend paid - - -
Dividend Distribution Tax - - -
Net Cash inflow/outflow from Financing Activities (1,606.71) (1,054.37) (2,988.42) 

Net lncrease/(Decrease) in Cash & Cash Equivalents (200.89) (166.47) 42.93 

Cash & Cash Equivalents (Opening Balance) 330.66 268.14 268.14 

Unrealised Foreign Exchange Difference 3.66 34.95 19.59 

Cash & Cash Equivalents (Closing Balance) 133.44 136.62 330.66 

Components of Cash & Cash Equivalents 

Cash in hand including imprest 98.63 101.66 149.64 

Balance with Scheduled Banks - - -

Current Accounts 34.81 34.96 17.77 

Cheques on hand - - 163.25 

Fixed Deposits - - -
Total 133.44 136.62 330.66 



2 In accordance with the requirements of Section 133 of the Companies Act, 2013, the Company has adopted Indian Accounting 

Standards {"Ind AS") with effect from 1st April, 2017 (transition date 1st April, 2016) and consequently, these financial results 

have been prepared in accordance with the recognition and measurement principles laid down in "Ind AS-34-lnterim Financial 

Reporting" prescribed under Section 133 of the Companies Act, 2013, read with the relevant rules issued there under and 
-

other accounting principles generally accepted in India. 

3 The above results were reviewed by the Audit Committee and have been approved by the Board of Directors at their 

respective Meetings held on 17th October, 2025. The Statutory Auditors have conducted a limited review of the above 

unaudited financial results. 

4 Based on guiding principles given in Ind AS 108 on "Operating Segments", the Company's business activity falls within a Single 

Operating Segment namely "Footwear segment", hence the disclosure requirements of Ind AS 108 are not applicable. 

5 Previous quarters period /year figures are regrouped/rearranged wherever necessary to make them comparable with the 

current period. 

6 

EPS for the Period/Quarter 30th September, 2025, 30th June, 2025 and 30th September, 2024 has not been annualised. 

7 The above given results are available on the website of National Stock Exchange of India Limited (NSE) and BSE Limited at 

www.nseindia.com, & www.bseindia.com and are also available at Company's website www.libertyshoes.com 

Place: Gurugram, Haryana For and on behalf of Board of Directors 

Date: Friday, 17th October, 2025 

Shammi Bansal 

Whole Time Director (Executive Director) 

DIN: 00138792 
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(pard'eep 'fayafe:/, Co 
Ch21rtered·.Ac·counta:nts 

The Board of Dirtctors 
Liberty Shoes Ltd. 
Libertypurarn, 13#\Mile Stone, 
G;T. KamalRoa,:I', P;O. 
Sastara, Oistt Kamal, °{Haryana) 

lndian Bank Building 
GT Road, PANIPAT 

Pb: 0180-400'7'774, 2634173 
Fax~· 0180-2646198. 

S·ub: Limited ·Revle.w Reportfo;r th• 2nd Quarter and H~lfYear ended a(tt.h September. 2025 

We haverevtewed the accotnpanyin_g S.tatement of unauc{ited financial results. of Liberty.-Shoe$ ltg. 
fofthe: 2nd Qua.rter and Half year ended 30th .September, 2025. Thi$ state,nerif is the respoh$lbiUty of 
the Company's Management and approveci bf•he-$oard of Directors. Our responsibility is to 1ssue 
a report on the statement ba$ed on our review. 

We c.ooducrted our. review in .accordance wlth Ure · Stf!lndar~ on Review Engagements (SRE) '2410, 
Ri!view. of interim financial . information. perfotmec:J •bY ;fhe ~ndeperident Auditor· of the .entity is$ued by 
the Institute of Chartered Accountants ,of India. This standard requires th,t we plah ~nd perform th~ 
review lo obtain·moderate assurance as to whelher the statement · is ·free of material misstatement.. 
A review is limited primarily to inq1.;drfe~ ofcon,pa,ny personnel ~nd an:a1yt1cal proceduri/is app}ie~Jo 
financia1 -datti a,nd thus provide fess·-a,surance than .an audit. We have notperformed an audit and 
ac~tdingl¥: we cfo not express an audit opinion: . . 

Based .on our review conducted as . ab,ov.e_, nothing has eome to.· our attention thc1t cau.ses us t() 
believe tflatthe accompanyin.9 statemen.t of unaudited fi:nanoia.l res,uits prepared in accordance with 
applieable accounting standards i.e •. Ind AS pre$cribe~ under s,dtion 133 of the . Companies Act, 
2013 read with relevant rules issued ther~ ynder or t,y the Institute of Chattered Acco~ri~alits Qf 
India and other recognized accounting practices and policies hai nbt ;tfi~dJosed the in,formation 
required .· to . be disctos.ed in terms c:>f Re'gulcation ~3> of t~e ~es, (Listing Pbfigatlons and. Disclosure 
Requirements)' Regult3tions, 2015 including the manner 1n Which It is ·to be disclo.seci;. or that it 
contains any materhaLmis$Jatem:ent. . 

ThsnkH1g yo~ . 
For Pa.rde~p T1yal & Co. 
Firm Re.gJstratlon No. 002733N 
Chartered Ac~oun . ~ TAt 

k~-G: .. ·· -.:• 
~~sh Gupta, . · , ·-- ~ 

f'artner . . * 
MembertJh1p No 5.14 . . . 
U.C>IN: 25514675BMIBSX .· 

Oa~e: 17t11 Octobert 2025 
Place: Gurugram, Hafyana 


